
0U�&��$��&ODUNVRQ�
[[[[[[
[[[[[[
[[[[[[

"�)D[��[[[[[[[[[[[ �����������H�PDLO��VDVKD#OLYHPLQG�FR�XN

���2FWREHU�����
'HDU�1LFN�

�������,�KDYH�DOZD\V�OLNHG�\RX��DQG�LW�SDLQV�PH�WR�ZULWH�WKLV��EXW�,�DP
QRW�JRLQJ�WR�YRWH�IRU�\RX�DW�WKH�QH[W�HOHFWLRQ�ZKLOH�7RQ\�%ODLU�LV�VWLOO�OHDGHU
RI�WKH�/DERXU�3DUW\���,I�RQ�WKH�RWKHU�KDQG��KH�LV�UHSODFHG�E\�*RUGRQ�%URZQ�
,�ZLOO�QRW�RQO\�YRWH�EXW�FDPSDLJQ�IRU�\RX�
7KH�UHDVRQ�IRU�WKLV�LV�WKDW�WKH�,UDT�:DU�KDV�KLJKOLJKWHG�%ODLU·V�GHILFLHQFLHV
RI�FKDUDFWHU�DQG�MXGJHPHQW���%ODLU�PD\�EH�LQWHOOLJHQW��EXW�LW�KDV�EHHQ�D
IHDWXUH�RI�KLV�SUHPLHUVKLS�WKDW�ZKHQ�FRQIURQWHG�ZLWK�DQ�LQFRQYHQLHQW�IDFW�
KH�SUHWHQGV�LW�LVQ
W�WKHUH���'LVUDHOL�VDLG�RI�*ODGVWRQH��+LV�FRQVFLHQFH�LV�QRW
VR�PXFK�KLV�JXLGH�DV�KLV�DFFRPSOLFH����LQ�%ODLU·V�FDVH��WKLV�REVHUYDWLRQ
DSSOLHV�WR�ERWK�KLV�FRQVFLHQFH�DQG�WR�KLV�UHDVRQ�
,W�ZDV�DOZD\V�FOHDU�WR�PH�WKDW�%XVK
V�LQYDVLRQ�RI�,UDT�ZDV�PRWLYDWHG�E\
JUHHG��UHYHQJH�DQG�D�VXSUHPDFLVW�LGHRORJ\��,W�ZDV�MXVWLILHG�E\�OLHV�DERXW
:0'�DQG�QRQ�H[LVWHQW�OLQNV�EHWZHHQ�6DGGDP�DQG�$O�4DHGD���7KH�SUREOHP
RI�WKH�FXUUHQW�86�DGPLQLVWUDWLRQ�LV�WKDW�LW�LV�IXOO�RI�LQWHOOLJHQW�SHRSOH��OLNH
5XPVIHOG�DQG�%UHPHU��ZKR�SURVWLWXWH�WKHLU�UHDVRQ�WR�WKHLU�GHVLUHV�
%HFDXVH�%ODLU�WKRXJKW�WKDW�LW�ZDV�LQ��%ULWDLQ
V�LQWHUHVW�WR�EH��$PHULFD
V�EHVW
IULHQG��KH�DOVR�IHOO�LQWR�WKLV�WUDS�DQG�SHUVXDGHG�KLPVHOI�RI�WKH�ULJKWQHVV�RI
WKH�FDVH�IRU�ZDU�
1RQH�RI�WKLV�PLJKW�KDYH�PDWWHUHG��KDG�WKH�
FRDOLWLRQ
�EURXJKW�SHDFH�DQG
VWDELOLW\�WR�,UDT��EXW�LQ�WKLV�WKH\�KDYH�PDQLIHVWO\�IDLOHG���$Q\RQH�ZKR
XQGHUVWDQGV�WKH�FRPSOH[�KLVWRU\�RI�0HVRSRWDPLD�PLJKW�KDYH�ZDUQHG
WKHP��DQG�LQGHHG�LW�VHHPV�WKDW�WKH�%ULWLVK�)RUHLJQ�2IILFH�GLG�VR��EXW�ZHUH
LJQRUHG���,I�SROLWLFLDQV�DUH�LPPRUDO�ZKLOH�VXFHHGLQJ�LQ�WKHLU�VWDWHG�DLPV�
IHZ�PD\�FDUH�LQ�WKH�ORQJ�UXQ��EXW�WR�EH�LPPRUDO�DQG�LQFRPSHWHQW�LV�WRWDOO\
XQIRUJLYDEOH���
7KLV�IDLOXUH�RI�SROLF\�LV�ZKDW�%ODLU�VKRXOG�EH�DSRORJLVLQJ�IRU���+XQGUHGV�RI
FRDOLWLRQ�WURRSV�DQG�WKRXVDQGV�RI�LQQRFHQW�,UDTL�FLYLOLDQV�KDYH�SDLG�WKH
SULFH�VLQFH�
YLFWRU\
�ZDV�GHFODUHG�ODVW�\HDU��DQG��IRU�PRVW�LQ�,UDT��OLIH�LV
ZRUVH�WKDQ�LW�ZDV�XQGHU�6DGGDP��DQG�ZLOO�UHPDLQ�VR�IRU�WKH�IRUVHHDEOH
IXWXUH����(YHQ�ZRUVH��$O�4DHGD�DQG�VLPLODU�RUJDQLVDWLRQV�QRZ�FHUWDLQO\�DUH
DFWLYH�LQ�,UDT�DQG�DWWUDFWLQJ�UHFUXLWV�DQG�V\PSDWK\�WKURXJKRXW�WKH�0XVOLP
ZRUOG���:H�DUH�DOO�OHVV�VHFXUH�EHFDXVH�RI�WKLV�GLVDVWURXV�LQYDVLRQ�



,�DP�QRW�DQWL�$PHULFDQ���:HVWHUQ�(XURSH�RZHV�D�GHEW�WR�WKH�86$�IRU
KHOSLQJ�XV�GHIHDW�1D]LVP�DQG�PDLQWDLQ�RXU�OLEHUW\�GXULQJ�WKH�FROG�ZDU�
+RZHYHU��LW�LV�QHLWKHU�LQ�WKH�ZLGHU�LQWHUHVWV�RI�KXPDQLW\��QRU�LQ�WKH�WUXH
LQWHUHVWV�RI�WKH�$PHULFDQV��WKDW�ZH�VXSSRUW�WKHP�ZKHQ�WKH\�JHW�WKLQJV�VR
EDGO\�ZURQJ���,Q�SDUWLFXODU��ZH�VKRXOG�QRW�KDYH�PDGH�VR�ZKROHKHDUWHG�D
FRPPLWPHQW�WR�VXFK�D�FRQWURYHVLDO�DQG�UHSHOODQW�UHJLPH�DV�WKDW�RI�*HRUJH
:�%XVK���,I��*RG�IRUELG��%XVK�LV�UHHOHFWHG�LQ�1RYHPEHU��LW�ZLOO�SDUWO\�EH�GXH
WR�%ODLU·V�VXSSRUW�RI�KLV�SRVLWLRQ��DQG�DOVR�GXH�WR�WKRVH�/DERXU�03V�ZKR
EOLQGO\�EDFNHG�%ODLU���,�VKRXOG�QRW�OLNH�WKDW�RQ�P\�FRQVFLHQFH�
$UH�DQ\�RI�WKH�UHDO�VXFFHVVHV�WKDW�WKLV�JRYHUQPHQW�KDV�KDG�DFWXDOO\�GXH�WR
%ODLU"��,�FDQ·W�WKLQN�RI�D�VLQJOH�RQH���7KH�SDUW\�ZRXOG�EH�GHVWUR\HG�DW�WKH
SROOV�LI�WKHUH�ZHUH�D�FUHGLEOH�DOWHUQDWLYH���7KH�JRYHUQPHQW·V�EHVW�DVVHW�LV
*RUGRQ�%URZQ·V�VWHZDUGVKLS�RI�WKH�HFRQRP\�
0RVW�RI�WKH�SDUOLDPHQWU\�SDUW\�VHHP�WR�KDYH�EHHQ�SDUDO\VHG�E\�D�FOLPDWH
RI�IHDU�DNLQ�WR�WKDW�H[WDQW�LQ�WKH�HDUO\�HLJKWLHV���:K\�DUH�VR�IHZ�SUHSDUHG
WR�WKLQN�IRU�WKHPVHOYHV�RU�WR�VSHDN�RXW�IRU�ZKDW�WKH\�WUXO\�EHOLHYH"��5DWKHU
WKDQ�KROGLQJ�WKH�H[HFXWLYH�WR�DFFRXQW��3DUOLDPHQW�KDV�QRZ�EHFRPH�ODUJHO\
LWV�WRRO���0\�5XVVLDQ�IRUEHDUV�VXIIHUHG�DW�WKH�KDQGV�RI�ERWK�WKH�1.9'�DQG
WKH�66��EXW�P\�%ULWLVK�DQFHVWRUV�IRXJKW�DQG�HQGXUHG�KDUGVKLS�IRU�WKH
IUHHGRPV�ZH�QRZ�HQMR\���6XUHO\��LQ�RXU�IUHH�VRFLHW\��WKH�SROLWLFDO�FRZDUGLFH
QRZ�GLVSOD\HG�E\�VR�PDQ\�03V�LV�UHSUHKHQVLEOH�DQG�LQH[FXVDEOH"
7KH�/DERXU�SDUW\·V�ODVW�KRSH�RI�UHGHHPLQJ�LWVHOI�LV�WR�VKRZ�WKH�NLQG�RI
LQWHOOLJHQW�GLVOR\DOW\�ZKLFK�XVHG�WR�EH�WKH�7RULHV·�VHFUHW�ZHDSRQ�ZKHQ�WKH\
ZHUH�D�PDLQVWUHDP�SROLWLFDO�SDUW\���<RXU�OHDGHU�KDV�EHFRPH�D�VHULRXV
OLDELOLW\�WR�WKLV�FRXQWU\���SOHDVH�SOHDVH�SOHDVH�JHW�ULG�RI�KLP�
6LQFHUH�UHJDUGV�


